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CIN: U75112AS1965SGC001246        Date: 4th Jan, 2024 

CORRIGENDUM/ADDENDUM 

Please refer to the NIT dtd 19th Dec, 2023 with regard to the invitation of Request for Proposal 

for the purpose of “Engagement of valuation firm for carrying out the valuation of the unquoted Equity 

Investment” of the Corporation. The following Eligibility criteria may be read as: 

Sl 

no. 

Eligibility Criteria  Supporting Documents to be 

submitted along with the 

Technical Bid  

(Before the Corrigendum) 

Changes in the Eligibility 

Criteria/Supporting 

Documents to be submitted 

along with the Technical Bid 

[After the Corrigendum] 

1. 

Bidder shall be registered 

as a valuer in India as per 

the provisions of the 

Companies Act, 2013. 

The Bidder shall have a 

minimum experience of 

15 years in the relevant 

field 

i. The Certificate of 

Registration of Valuer from 

the Competent Authority. 

ii. The experience shall be 

counted from the date of the 

Certificate of Registration of 

Valuer. 

i. The Certificate of 

Registration of Valuer from 

the Competent Authority. 

ii. The experience shall be 

counted from the date of 

Incorporation of the 

Firm/Valuer or the date of 

Existence of the Firm in the 

Relevant Field. 

2. 

The Bidder shall have 

minimum average 

turnover of Rs. 1 (One) 

Crore from the Share 

Valuation Business for 

the last three financial 

years ending on 31-03-

2023. 

 

i. Balance Sheet & Profit and 

Loss Account Statement for 

last three years duly audited 

by professional Chartered 

Accountant. 

ii. The Certificate of Turnover 

from the share valuation 

business duly certified by 

Professional Chartered 

Accountant is to be submitted. 

The Eligibility Criteria to be 

read as: 

 

The Bidder shall have a 

minimum annual average 

turnover of Rs. 1 (One) Crore 

from the Business/Equity 

Valuation for the last three 

financial years ending on 31-

03-2023. 

 

Further, the Tender Fee and EMD as mentioned in the RFP Clause 3.1 & 3.2 respectively, have 

been exempted for MSME bidders; subjected to submission of the MSME Registration Certificate by 

the Firm/Valuer.  

Also, the Merchant Bankers are eligible to participate; provided they are registered as a Valuer, 

in India as per the provisions of the Companies Act, 2013..  

The other terms and conditions shall remain the same. 

 Hereafter, if there is any further addendum/corrigendum, that will be published on the official 

website of the Corporation, only. 

 

                                          Sd/- 

                                                                                                                            Managing Director 

 

  


